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On The

New York

Stock Exchange
$60,000,000,000

The totftt of stocks and
bonds listed on the New
York Stock Exchange.
of February 16th. 1920.
counting non-pu- r Block at
market prices. Is conserva-
tively estimated at sixty
billion dollars.

Tills sum Is three, times
the total of nil mibscrlp-Hon- s

to our Uberty.Loaa
bond Issues. It exceeds the
national debt of any nation
In the world and la about
equal to the estimated na-

tional wealth of France.
Each day 'a great number
of the listed Issues are ac-
tively traded iru,

A.HousmanC&Co.
New York Stock Excb.
New York Cotton Kxeb.
N.Y.Coflee & Suisr Exch.
New York irodueeKscb.
Ohle.ro Board ot Trad.
Associate. Members ot
Liverpool Conor. Au'n.

10 Broad Street, New York
nrsnch Offices 25 West d St,

New York City.

Liberty nulldlng. l'hlladelphla.

American Sumatra
Tobacco Company

iy2 Convertible
Sinking Fund Cold Notes

Due June 1, 1925

Company is foremost pro-- !
ducer in the world of shade
grown tobacco.

Net tangible assets about
3705 and net quick assets
about 2005 of this note issue.

Price 98 & Interest
j to. yield about 8

Circular on request.
a

Graham, Parsons X Co.
435 Chestnut St. 115 Broadway

Philadelphia New York
Rector 9112-- 5

AJJoliiisoiiSG).
Members

NY. Stock Exchange

100 High Grade

Preferred Stocks

yielding 7V. to

9 rated in a

Special' Analysis

Copy sent on request

60 Broadway, New York

WILL BUY

100 Old Doiiiinioii S.S.
Offerings Wanted

riier; jmv, t 401O J0I111. n Wall St., N. Y.

Bonds for Investment
Harris, Forbes Co.

!'! Street. Corner WIUua
NBW TOIUC

.Mark Noble Ttieodore C. Corn In

NOBLE & CORW.N
23 Uroad St. New York

Chase Nat. Bk. Otis Elevator Pfd.
Equitable Trust Curtis Aero Pfd.

Telephone 1111 Broad

HARTSHORNE,
FALES & CO.

Utmbers S. Y. flock Exchange
71 BROADWAY

Telephone 7610 Eowling Green

I. M. TAYLOR & CO.
Incorporated

INVESTMENTS
7 WairStretf

5r.,.,n. . CleTeland""aeiphla Pittsburgh

Established 1800

H.F.BACHMAN&CO.'
Mrmbers

17, ?or Siatk Exchange
Pnl!idlphla Stock Kxchange

Tork Cotton Exchange
1 BltOADWAY

Amcr. Lt. & Tract.
Cities Sorvico

Wcsttm Power

H.F.McConnelI&Co.
Snfe'?'.'' Y' fi,oc'e Exchange.

ryj

pTE SHARP RALLY

IS CURB FEATURE

Adviinco Is Not General and
Independent Oils Lead

Professional Market.

Trading In the curb market was fea
tured yesterday by a sharp rally In
prices late In the afternoon. The morn-
ing part of the session was slow fend un
interesting and light professional pres-
sure forced values slightly lower. Cover
Ing on a fairly large scute advanced
sovernl oils, but the upward movement
was not general. For the moat part
trading was professional and Independent
ous again assumed leadership ot the
market,

Slmms Petroleum and General Asphalt,
alter early weakness, moved substan-
tially higher In the afternoon, Standard
oils were Inactive. Mar&calbo, Carlb
Syndicate, International Petroleum and
Salt Creek were dull but steady, Ryan
Consolidated fell to a new low In the
morning, but rose almost S points before
trading ended.

There were few Important changes In
Industrials. Steels were aulet and
steady and little trading occurred In
tobaccos and candles. Alvarado Mines
Improved a point.

French and German loans were weak
in sympathy with weakness In foreign
exchange markets.

Total saleB Rn range of prices follow:
INDUSTRIALS.

Sales. High. Low. Last. Clue.
itw Atme ioai.... .2t "(j z(j
cuu .vetna iit His
juu ,ium .nit Pi-- , ui
100 Am Candy,.., 714
100 Am Chlcl 40
100 Am Chicle pf.. 62
COO Auto Full CO

60 Bord O Milk.. 10.1 1

CO Hord C M pf.. 84
100 Brit Emp etl,. 2.1
100 Brit E3 7 pf Bl
100 Brit ES Sft pf 03
BOO TOb 0.. 14'i
BOO Bulck Carb.... nit
200 Car Light SI- -

100 Caracas Sugar DS

5800 Crude Chem... Hi
800 Chi Nlpplet-,,- . 14'4
100 Conley Tin V. 23H
100 Dominion 8 8. Oil
100 Domln Steel... ST
100 Empire Steel.. 3.1
100 Empire Bt pf.. 71
500 Empire Tube S 9i
500 Gardner Mot.. 264

G600 Gen Aaph&lt.. 6611
100 Good) car Tire. 120

1200 Grape Ola 2A
800 Grape-Ol- pf.. 24
100 D W Griffith A IS

100 Hercules Paper .27'
1100 Heyden Chem.. 4!J

400 Hock Val Prod 8'4
100 Hydraulic Steel !!
100 Hydraulic S pf 87
200 Indian Packing 8i
100 Llgiret Int A.. 10)

1000 Llg.Mar Coal.. V,
BOO Manhat Trans. ?

100 Mercer Motors. 10
20 N Jersey Zinc. IPS

500 N J Zinc rte.. 121J
200 Nor Am Taper 7

2300 Perfection7 Tire 21J
200 Fladlo Com .. IS
S00 Itadlo Com pf. 2'i
100 Rainier Motors 39
700 Rep Tiro nub. 1'4
iiinj uoy oe trance .v

23 S Intro r Mfc . .1.".0
Stand Clas ft E 12U 12i
sunmar uoai.. is

200 I' 8 High S T SI
1000 U 8 Steam.... 2i

00 United Plct P. 1(j
400 Unl Bet Candy 14
lf0 Willys Corp... 18!i
Mi Willys C 2d 81
100 Woodward I... J011
200 Wright Aero.. 6H

INDEPENDENT OILS
33000 Allied t 23

6100 Anne Bell '
10) Atlantic Gulf.. 70'i

1100 Arcadia Oil.... 1

100 Ark Nat Gas.. 1214
200Blgbeart 10'i

2400 Boone .... SH
10300 Boston Wyo...

lOOCasa 2
rWO Carlb Synd it;
000 Cities S B 33l

Central Pet....
200 Central Pet 71

2300 Cuhlng Pet.... i
4.VO
2400 Dominion Oil. . 10U

200 Duquesns 37
Elk Baeln Pet.

1R00 Engineers Pet.
IfOO Esmeralda Oil. A
1000 Federal ...
400Feniland 14H

1W0 Glenrock . . 214
r.00 Granada .. 11

1000 Harvey Crude. S
2300 Hudson ... A

Imperial . . 10
TOO Inter Petrol .. 34

Kay Gs...
1000 Lance Creek ..

lactone Pet...
Livingston ....

200 Manhattan Oil.
.1(0 Maracalbo Oil. 25
fiOOMerrltt ... 1.VJ
200Mex Pan .... 12',l
S04 MMtreet nef.-JI-

MOOMldweit Tex..t M
10200 Mountain Gulf,

1000 Nat N J...
North Am Oil. .1

2600 Ortiar 4
KOO Pennnk Oil....
700 Ited Rock Oil.

3000 nyan Cons... . 21
000 Salt C Trod... 30'i
100 Sap ncf xd...
300 Settled Pro1.. .
200 Shell T T rts. 21

3000 Slmms Pet.... 134
TO" Skelly xd.. 10H

Spencer ret... ISTi
2700 Superior Oil... M14
300 Sup rets 10i

Texas Chief... 10
Texai Ilanscr. H
Tropical Oil... 1D4

5300 Texai Oil.. 11
KOO Victoria Oil, n.
1WO West Stntes. ,f

400 White Oil.... 10

MINING.
POO Alas-P- r Col... II

Alvarado Mln. 13
Am Mines 1

1000 Atlanta t
37000 Big Ledge A

1300 Booth t 1
3000 & Mont..t 61
3400 Caled Mln'....i 22 ,

10300 Cal It Jerome.f 21
04OU Canada Cop... II

Candelaria M.. A
3493 Carton Hill... 284

200 Cons Cop M...
300 Con Virginia...

1300 Cortes Sllver.t 02
1000 Creseon Gold..

Dundee Arte... ft
Ext...t

2400 El Salvador...
3300 Emma Hllver.T
6300 Eureka Croe...
1 Eureka Holly. 1

40 Mining....
700 Golden Gate

ii

8JJ
20
87

8

i
10

193
12i

0T
2rV

Sit
ss

.00
wj

pf

31
(I

T"t

IS'4
M
MU
64

Oil 28

Oil
1'i

Oil

ctt
200

pf

l'i

100 7i
1A

Oil 2H

Oil
Oil

Oil
COO Oil

noo Co 1;
1i

400 fi'4
7i

Oil

Hi
Oil 7H

100
Oil

Mi

r.i
1'i

Oil
100

Oil Tr
100
100
100

lTn
1i

MM
130

1V1

Ilo

MX)

21
2'i

1'i
100

23
1U

100
000

4i

104

li

794
I'l

i:u
10?j
3'i
1A
2

14

33i
S2
71

114
10
3'i
7H
1A
A

2'i
14

2'i
11

;
u

16
33' S

?

i

1000 Gold Cons. ..t

--3'

f4

1'i ..
fl'l .

V.i 7i

12
no no ..

n 10

-- U
3 3
3'i U

Ml ..
' -

21 l',i
am ..

Mi 5i ..

inn 16H
ioi i

K'l
Irt'i .
10 10 ..

19H 10H
i ..-

62

12

co
IS

24
lii
0

4

10 10

U

io

16
'4

2300 Gold Devrl...t 7 rt
1000 GoldfM I1or..t 13 13
1200 Gold Kewana.t t 1

1000 Gold Mergrr.t 1 I

4200 Gold Sll Plck.t n 3
7300 Gold Zonc....f 13 ' K!i
HKX) Great Bend. .7 1

MK1 llecla Mining.. 4A 4
MO Honduras Syn. lUti 16!4
400 Iron Blosion,. A A

J200 Jumbo Exten.t ft B

2.V1O Knox Dllde..t C C

1300 McN'amara ...
2000 McNam Ores., y, i
r.700 Mann aiin...T 11

1000 Motherlode ..7 57 17
.100 Mother Lode n 6 6
100 Mur Mogridgef 76 76
100 New Cornelia.. 16H ICS

220ONorlh Star...t 0 C

300 0phlr Silver... A i
300Prlnca Con.... A H

1000 Hex Cons 7
1300 Rtchester M..f 10 10
5400 Roper Group... A A

COO Simon Sll L... li 1A
300 St Croix 1

800 8 Silver Lead. i
Success Min..f 4 ' 4

21fiOTono Belmont. li li12000 Tono Cah B.t 6Vi
7000 Tono Divide... 1'i
200Tonopah Ext.. 1A IA

lOOOTonOTlIm B...t 13 13
8200 Tono Mldway.t 8

200Tonopah Mln.. 1'i 1'i
1000 Tono Mlipall.t 13 13
2000 Tono Eula.t 16
2000.U 8 Cont t 7 7
1200 United Eaitern 2i 2i
2300 Victory t 0' 5'j

RPOWest End C 1A
Whits Caps..t 11 10

1000 White C Ext.t 2
lOonwilbert t 4 4
2X Yerrlngton 2 2

BONDS.
$12000 Allied Pack Bs 69i 69'.4

4000 Am Tel fie '22 94'i
COOO Am Tel 61 '21 92S V-- u

01

Vi
40
02
(10

103
84
2.1
St
9.1

Uli
11H
2!i

B3
1

i4?;
23t
6.7
R7
n.t
71

8l
2S
(A

120

13
20

4i
Ri

29
87
8

104
Ti

1H
10.1

12i
O'i

&
in
sit

ISO
12'4
12U
31

181J

tO'l
61 ..

26
H

70H
IS

12U
10H

3'.4

Hi
1

Ml,
32

f4
1'4

run
3H

1A

A
14li

if
16
34

1(1 li ..

6H

21V,
1.V4 13'i

..
in
7H

3'i
i'l

10'i
cnu

m m

Ki
10'i

16

Ti

l

2i

A

7'.4

IS

10

16

I'l

...f

71

1

1'i
.
.1

61
on

--A
2(4

02

M::
23

15i

10

1.1
1

A

1.1

1

3
'

0

J
67

n
76"

A

t
10

4
m
74
I'l

li''
10

1H

16

--Si
-- 1

1

-- 1

--2
-- 1

--1

1-- !
-- 1

--2

2

li
t

1

1

- 'i- H

U

i

14 U

-- 2

!i

-- 1

- !i

t 2 ..

2

li

Vj

li
u

- H
!i

'i

2.--1

..
12',, li

1 ..
7

'I

..
20H SO1! i

i

U

..
'i

U

1 U
15 tj ij

18H ISU

21

1

'i
in

t 7

1000

It

3200
2

04U

16'i

.A

13

u

m

'I

-- I

1!4

4- - U
..

..

..
S

1

C

1

1

-

-
l

1

-

1

4

1

-- A

-- A

-- A

1

ioA
2

84
02 - U

H

A

m

'83 85
'1000 Goodrich T 7S 04 Vi

!?S22.ln.An ret 1 0S1B0O0 Sinclair 0 7Us 0711
mio southern It 7s 02M
4oOOTivaa CO 7s.. OSti

Bl).

Wooo i osvl
tW,i
oajl osi!

2000 West Eleo Ts. 0T m 07U
BONDS.

.2000 B An 4 8 4Via 28U
17B000 Berlin 4S 22'i
2M00Cologn 4s ... 24
40000 Kuen U ,2M

125000 French 4 flH
SffOOOFr Vlo 5e, 31. 7314

French os ... h
10000 Oer Gov Si... 20
JOOOO Hamburg 4s ., 24
14080 Hamb 4ft "ju
10000 Leipzig "lis 24
lOOOOMaSn 4s .,, 24
JJOM Munich 4s ., 23
10000 Munich 8s ... 28
10000 Stuttgart 4s .. 23
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PRODUCE MARKET.

!1H

?3Vi

-- li

18

DUTTER-Cream- trv hi.h.7 .1... ......
"'.87C37 He, i extras. 02 score. BOUc.i

BuWiul 00". "TJJOo.: 88 toar. "eonds.jrm.e.to Bl acoru,.....

Btiw' f.'W'.W-- 'onds, O103IC!
irfm.' h'uJ?1"' """tfOJSOdC.i Rood to
SIL.:.??"1.6'' eemmon to fair, 438.11c.!
IsiWfAi tx,rs' ae-- ; firsts. 47Ji.uia, current maKe, nrSTS,
Meonds, 43)444c! Wwer grades wiJi?!
tick ,n;.s,oc?' "Trent make. No. 1, 44c;ro. S, 43c. lower grades. 3S1I42C.

Cni!ESR Stl ti'hnlA mill I...
or ,vl!,,t"' " Se.i nvcrsgs run,

.or. white. 2J02Vic.i lower grades.2023C.) tWna rMn ,pcftlll 26',i027c.iaverage run. white op mami.
5JJf.r.?,d"' r?-'- ' Wlsconilu, fresh twins,
.OffJrt'ic.i single dallies, fresh, 26H027WC.;
double daisies, frceh, 26',4ff27c: Voung Amer-lea- s,

fresh 2U20',ic: Jrcsli specials. 17M
1814c.: Drlmn in rlml.i. ir.m;
wu, i.yni,-- . ; ioer graaes, oaioc..n.'Frf,, Ralheied extras, per iloicn,uMjJc.i extra firsts. aoi032'4c.. firsts, 47

i?7.ic,i fcnds. 42'4g4a',jo.i poor to

checks, fair to dry. choice,, 321135c. s poor,
"er u1'",'.'. 381 tiM" rennsylvanla andWirn hx.na-- v 1,1...
69c. i extra firsts, 0430c.i firsts,gathered whites, first to extra firsts, 60O66C.! Untr fnrf.. KA-.- e. n.-,.- i.
whites, extra f In. t.' MSflc. Irn. OOiiliWn.!
unaer grades, 32837c.r other Western andSouthern gathered whites, 50062c.: State.Pennsylvania and nearby Western hennery

' " mixed,".colors, gatheredT. graded, extras, D3fl3Jc.ifirsts to extra firsts, 47032HC

Ttm wTEt- - KILLED

?V,T",lw':!.!5.,.-.each- ' nearby, lb.. 08070c.:MH lbs.. 13939c. i Wee
V' d7.jleked. boxes. 27 lbs. and over. 0o.-- ,

bbls., 0,888e.; Iced, bbls., 53337c. FOWL
piy picked, boxes. Western, milk fed, 3031
l:S;:corn ua 2SS40c.; Iced, bbls.. Westeiru284738c.: milk fed. bbls. and kegs. Sec

&&V?i3S??;:-01,l0,s-
nd

Michigan, scald-ed- .
3.1fl3Sc. COCKS-West- ern, dry

5!bc5 ; cl"'d. He ! Southern, dry
?k(!eX.;i,V-.r,.UCKS-L,n- f spring,

SQUABS-Lar- ge. white, lbs., dozen
lrk. S3; culle.

ffrtOc. OLD TOMS-3.1tJ- 36c. CHICKENS Dry
picked, milk boxes, .3ff48c.i coin4tMT4,e. DUCKS 26330c. OEES- U-

POULTRY. fx- -
rtIfif;2?;:M'',.l,L81,or"' cPres, 36c.
IIROILERS Well grown, fanry, freight, 4tlc.
small, 44c. ; Boston, large, 50v.: colored or
mixed, near by. expresi, 4SfJ30c.: White
Leghorns, over l'.i lbs.esch. 43c;
snd under, each, lb.. 40ff42c; lb.
each. 40c. OLD Prelrhf. ..
TURKEYS 35c. DUGK8-2.- V. : Long leland
spring. 40. BREEDERS 30c. 'GEESE
rrclght, 2252.1c. PIGEONS-Pa- lr, freight
exrrees, 60c. OUINEAS-Pa- lr, $1 25.

Live Stock and Mcnt Price.
Common to prime eteers, 100 lb. S10 0O3SI6.0O
Common to ehoico bulls, 100 lb.. 0.003 10..10
Common to choice cows, 100 lb.. 2.3015 11.00
Common to prime vealu, 100 lb. 10.003 20.00
Common to prims sheep (ewea),

100 .1 --.Oft n
Common to prime lambs, 100 lb. 12.00U 17.00
i.ive nogs, 100 it iciOff 17.50

ocei, ficpr emts id inif 23c,
City dressed veali. lb. .

Dressed mutton, id
Dreesed lambs, lb.

BONDS STOCK EXCHANGE

Day's
2.163.148.000 i.S49.56i.nnn

(In
Bid.

90.94 4.0C 90.90

84.90
S6.10
85.04
96.04
89.20

93.74
95.74

85.86
83.00
86.40

89.28
85.34
95.78
95.78

States, Governments, Railroad, Industrial
l

42... 90
19 OOV

13 mi
67 09a
67... 99 6

City of Parim
2 93V
0 03s

12 9334
United Klngdm

:Mf 1121

1....09
16 0613
A.,.. 86
6..
3...

10..
R.

20.
Hs"lrcti

,B
14 92lj
13 9238

I .'.931a
Hsinrcti

, 2
6 87s

KS 1917
14
12

I S53
fi 831
3

Belgian uot7K
6 IOOI4

a. ...101
1

3 .JOCI4
3 10018
9 1C0U

2 10018
2 100

Belgian Odr t
I'll I

&....
2....
2....
Ill

1....
17....

1....
5....

27....a....

.9610

961.
.06)i)
.963s

B25g

8734

859g
83I3

8334

1....

..9838

..981

..983s
.OSIs

..911J
.94

ItsllinQov JKi
25 02a

Bniunvxrcts
0 103I4

".-- .
5... .

6....

.

..1031J

..IOH4

..10313

..103)4

. .I0.1IJ

..1031s
.10314

City of Copen.
nsgea ihs

1 717s
DmCeradiJHi

1179
3 91

Dom Canada ii
1111

.96

101

17 97s
S 971a
2 8714

117

2 SOI3
Kep or cuoa is

1KI
3 00

Ren of CubatH
3. ......721a

uh oraiexico 4s
3 3334

ArgentloeOr ss
1 70U

uuneseuortu
3 43I3

10 44
51a 431a

jspaneicat4H
8. 743g

30 7 I4
3 74Cs
3 741?

Jspsness:d4H;
1. au
013 73
1 7231
3 73

JtDaseM j
3 MH
3 ssu

Va tTaBiCo

4.96
5.14
5.20
5.40

5.91
5.53
C.36
5.32

JsIN i26.,
10...
I...a,..
...

33...
10...
20...
17...

receipts

NEW.

FOnEION

niSED-FRES- H

4
4

4th
Vic.

353 Vic

..60

..61

..63

..637g

..65

..65'a

..as

..es

NYCltV4'4 4t
A 86I3

NY City 111)
1 ez

Am Agr Ss
1 901,

7714
.1.......771J
7...!...77l

12 77
773s

AmT TCTM
7 927j

1..
6..
4..
1..

....93l

....0314

...03U
clt li

2 7.W
,.W4

2 7.17g

AmT&T cytfjl
1 80

dt 41

1 76
10 7614

1 76Jj
Armour W

9 74
1 7373
3 74

ATSFgeii4i
3 738

10 7334
7378

S..s30...73.1i

ATS: Hradl 41

3.. 64
3 03 9

Atcoartuns 74

3 977g
4 07s

Bait & UBIo
3 853b
0 8.1
3 831a
3 83

B t O ts KM
a 8i3
0 O.S78

583
B 4Ms

4 58ls
3 68
0 681ft

Balt&Q gold 41

3 69
Balt&OSWIW

2 687g

3 69
EaitAOPLF.

SlVVili
2 551a

B&O ToltO 4s
1 431a

BethSteel ex
3..J 908

Beth SII fd is
2

Bkn Kap 7

ctruocaies
stamped
3... ....31

Cent Pacific lit
1 691

Cent liKDJU
6 93

O CV It
a 74

11 74V
1 74

3 72.
Cbes 4Hi

5 70

0(H
0211

04H
071i
824

28U
5j

If"
66H
T0i
82
20
2.1

22i
24
23

iiS

3..
21.

1..
11..

8.

a .

4!4

02i ,.

181

-- Hi

M
M -- l

82 --2
20
24 ..
2.1U It
i
24
2S
28
23

rl

- u

89
83

.

iMrr. .

fair. 33

COSj3e.:
. .
f

" B

Virginia. 00aC2c; .

37

fed. fed,
Western,

lbs,
under 1

nOOSTHnK

.

lb

iTvsvFii

-

703i

27ft 32c.
120 22c.
25 36c.

. .

. .

4

.

1

1

1 t

s

1

a

..

1

- 1

....93U

....9.11a

....931s
OJ

. . . .9314
..V3. .

CblB&Q 4i
2 741s

CBAQ.Ncbti
7 85

Cbl at West 11
1 62)3
.1 52

CJIiStP SJ
1 6234
1 023g
1 62I3

10 6334
UMAStl'gm

Ks
1 W3

1 6778
3 6J

C St P
4)S

3 633s
6.3)8
63

C St P fd
ths

3 641a

3 .14
3 A434

1 043g
3 61

IH1
1 701g

Cbl NW 7
1 97g
0 100

10 997g
B 100

CANWdehUH
.98

C&Nw'grnts

Chl'illi'p'fd 41

3 ert)
7 64j
3 A434
4 0413
3 643t
2 64Ss
1 64U

Chile Copper 71

1

5
Chile Copper Si

t 7313
6 737g

Col 80 4Hs
1 667g
3 6OI4

3
Cuba Cane 8

1 963g
26 96J

. 96iS
13 9614
3 (0578

&n gold 7

S 100
12 997g

Det&nud Ss
1 73

Den A (1

10 02
DeniR O fd

1 4.1
Det ss U(0

3 81
4Hi

3 7T)a
Erie 1st 4i

3 4SI3
8 484
3 49
3 481a

Erie cv ser B
1 341

Kris gen
6 39hj
1 40
1 391

Ota Electrlo
32 983s
10 99

U
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BRIGHT OUTLOOK.

LeiTls ij. Clnrke Jliacasses
ot FInnnce.

Lewis, L. Clarke,' president ot tho.
American .National Bank,
who lias just returned from the Orient,
declared yesterday that tho financial
outlook was brighter, even though
money was high,

"Of course,", asserted Is niceg-sr- y

to be Cautious and for business
people to hr.d the wBrnins which high
money Indicates. If tho car movement

It will go a long way In ma
terially neiping tne create situation dur-
ing the crpp movement period and I do
not believe thero la any doubt but that
there Is going to bo a better movement,
for, with tho action of tho Pennsylvania
Railroad, It Is bound to bo Impressed
upoh the minds of employees that they
nave not been giving efficient service.
I think tho railroad officials throughout
the country nre going to demand better
service. Tho steady immigration week
after week Is bound to have Its effect
upon tho question of supply a,nd demand
of labor and nlso Indicates to labor
that lt must more efficient If It wants
to hold Its Job. The check to non-
essential borrowing, It goes without say-
ing, will, In large measure, tend to for-
tify tho banks for the crop period."

Ilonk of France Statement.
Paihb, July 22. The weekly elatement
the Bank of France ahows the follow-

ing changes: Gold In hand Increased
273,000 franca ; sliver In hand Increased
32,000 francs; notes In circulation de-
creased 246,144,000 francs; treasury de-
posits decreased 34,258,000 francs; gen-
eral deposits decreased 29,239,000
francs; bills discounted decreased

francs advances Increased
884,000 fresh advances to tho
State during the' week. 300,000,000
francs.

Custom lipase Receipts.
rtecelnts for duties at thn

House yesterday were J811.998.8S. of
wiucn su2.4ss.S5 was for merchandise
withdrawn from bonded warehouses and
J679.510.33 for recent Importations.

Spelter, prime
July

Wet. Aug.... 7.7.1 8.00
Aluminum 32.00 33.00
Quicksilver 100.00
Antimony 7,30 7.7.1
Platinum, 02 JS.l.oo
Ivlectro cop, spot .... 18.75
Electro Aur is n
Pi. Iin. No. 1 --tfoundry r.fnr.
Pit Iron. No. 2.

silicon lf)A', r.ft ft- -, n- -.

Mg Iron, plain.
No. 2, silicon.. 47.80 47.80

pess Iron. Pitts 43.00
Bess billets, Pitts ... 60.00

Dealers' buying prices are follows:
CenfM nr Pound

Cut and Crucible. 13..10S16.0O
Heavy and Wire..
Light and Bottoms
Heavy M&chlnarv eomn

Brass, Heavy.".
Brass. Light
No. 1 Clean Braes Turnings..
No. 1 ConiD Yurnlnira
Lean". Heavy
Tea Lead
Zinc Scrap

LONDON, July Ing are the clos.
Ing metal

Copper, spot 01 0 0
Copper, 03 5 0
Elcc copper, spot 107 0 0
Elec, 112 0 0

Sales-Sp- ot. 200 tons; futures, 500 tons
Tin. spot.
Tin.

Ualos Spot, 10 tons
Lead, spot
Iari, futures
Speller, spot
Spelter, futures

IN
THURSDAY, JULY 22, 1920.

sales
Year date

OF BONDS.
Closing. Rales

Aslied. Yield. Jl.OOOs). Onen.
90.92 509 3',s (1932-47- )
JS.70

85.30

85.10

11 1st cv. 4s (1932-47- ) 85.90
15 4s (1927-4- 2) 84.88
66 1st CV. 4V,S (1932-47- ) 86.10
"9 2d CV. 4ils (1927-42- ) 85.00

lst-2- d cv. Ja (32-4-

1,201 3d Us (1928) S9.20
1,797 4 Us 85.34

7S0 4is 95.84
3is 95.84

OB () Oen Y N U U I

.01

4s

cv

B3

& O CT

Si

Tr

4k O 49

ti O

21

av.,

or

or

on

2d

v.ug WW loco.

1..
8..

gm

CT

20 OS

11 A CT

4.

M ft

4s

&

2.

....97
96

ext

OH

cv

8.

Del

cv

R'.o 4s

U

Ed

Det Tun

con

ts

4s

li

SEES

he "It

be

of

francs;

an

cod.
X

as

RANGE

Great Nor 4(fi
1 73
1 773

II Ud M fdg
(s Series A

3 5.1
3 6514

27 18
III Cent 4s u:l

1 01

4 63
Jli Ceo fd 41 U

1 70

MARKET.

J7.S99.000 S10,0o"f,000

LIBERTY

(1933-38).- ..

(1922-23)- ..

Foreign Other Bonds
SlLScSanFran

AmSmeIt4Ks

....93V
AmTAT

4mT&T

0cOcV4Ks

....0314

ConOasl-yr7- j
3....I..98I3

'rbfrtre

.Exchange

Improves,

Copper-Hea- vy

(1922-23)- ..

rtud& ManadJ

registered

4 .69tV
mterb it i ret

ts I Ml
6 4478

internoro-.u- et

col trust 41ft
10 12la!
certificates

10 12
Int Arg Cb ss

2 7nia
1 77

let M Marine Ji
1 8JI3
1 BtKg
6 8II3

KsnutyTer 41
1 e.Ha!
3 B53j
7 08

1.S4MS 4S 1023

0 70
L8&M3 4S 1931

. fl 77
Liggett & M 7i

1 1017s
Lou Nasa 7

receipts
3 IOH4
a ICOJ4
3 101
1 IOII4

lou at nun 41

1 771g
2 7713
1 77U
1 77ia

Manhat Ity 4s
5 50
stamped
8 .'51

MlrhCendebti
7 74

Mich Cent 3H
1 0613

7
2
3 73la

3... ,...8534
Mi) Pac gm li

I3 5234
5234

4 517g
0

Mont Pwr ts
8 73

NO Tex A Mb
0 481a
1. 4S

N Y Cen deb fci

irs S6I4
2 861a
0 S6I3

N" I CCU 4

2 ,717a
N Y Cen 3Ki

4 04)3
3 ui.
3 647q
7 etia

(
0 70lg

N Y 4i
2 60's

NY On ELt R
-- Pis

B 6034
NY

tt Boston 4Kt
40

a....... 3934
N Y Rys fd 4i

1 20

METAL

22.
Asked.

futures

futures

futures
Straits

High.
90.94
85.90
84.90
86.26
85.16

89.42
85.44
95.84
95.84

90.90
85.80

86.00
83.00

89.28

Electric

70
Tel deb

8634

Nnrf Wcvei

North Pac 4i
NortbernPac

7334

7314
ortnernl'ac

Or Sb fdc

758
76

OreWash RR&
Navref

631a
racioc use

73
Pac Tel

8314
83lg

Pennsylvania?!

10238

10234
1021a

8...,
1...
!'.'.'.,
I...,

20 ...
1....

adlij

t

,2i 10
0

.281 0

. 31 .1

. S6 0

. 41 10

. 43 5

to

Low.

84.88

85.24
95.71
95.71

Joint

4
N Y

2 87
1

0 87
Jc

18 07

7 70
41

4

j 73
1

31

16 52
L 4s

1 76
17

1

4s
1

ti
1

& T ti
.1

2

4 10214
1

4 10234
1 1023s

i03ia
1

2
1 10234

2

.. 1024a

..10234

..1031a

.. 1023(1

..1021a

..1033g
.10213

renn cm 4K A

3 ri-i- i

2 76li
renna u usi
32 823.

a 82S0
renna H lit)

3 ks a
renna is IMS

A.

1 771s
0

PeoO& Ofdii
1 30lo

Phlla Co cr ts
iti:

1 83
I.. 8.17a

Migrate on 01 .rcoria a 1st
2 77I3I 2 56
2 7734, Phlla Co cv Ji

AIStl'ASSM til j;j
727 6 sn
72U' t 857

13

BJ

.......

Dock

Weitehestr

3

a

77

Beading gm 41
1 7ftl3

luoowrnl tr4s
3 80

ItlArkiLa
2. 63
1 6278

iron 31 is
8 78
1 6tt

si I, t Iron sit
Riv& Oulfli
8 6338

ml, 4 Ranrran
Series A

1 tt
H 34)8

14 84
2 641s

oil, A Bunl ran
Scrtei II

2 6SI4
3 66
3 6534

It StnFran
Series O

1 83
StL A PsnKran

13..
20..
11..
2..

30.,
3..

Bid.

.10.0.1

.268

..6034
...eo7g
...6034
...61
...eo?,1
...6001
...CIJ

July2t.
Bid. Asked.

T.80
32.00

60.03

48.80

.1.

8.0.1

.14.73913.23

.11.75fH4.23

.11.50? 15.00

. 0..10S 10.00

. 7.25 7.73

. 0.50

.12.5O13.50

. 7.23 7.50

. 4.73 5.00
&..1031 6.00

l!on

quotations:

up 5e

off

up CI

up Me
off (I 10s

up 10s

up 10s
up 10s

J5.613.00fl
872,163,000

Last.
90.92
85.84
84.90
86.16
85.98

89.28
85.30
93.74
93.78

United and
ArsloFrepeh

CblMU&StP

MinssMSAtie

1....
0....
1

717....
.

2.1. . . .
2....
1....

10....

33.00
100.00

JS.1.00
10.00
10.00

51.03

50.03

48.80
43.00
C0.00

O.OOW

Changes,

2

1918.

Net
Chgs.

06
.06
.16

.14

.06

ctfs
rves

4)4e

siuc

StL

5...

7.71

..47Ss

..47lg

..478

..47lj

..47s

..471?

..478

..47lj

..475s
4713

StI.ouliSW lit
2 63

Stimuli SW ti
2.......S17g

20 . . .52
St N Pacts

4 07l
SILSW coo 4i

3..., ...tile
Str&KCSUHs

1 , ..Wa
SPMAMJI Mil

I.... ...781a
eeaixi a 1. ani

1 Ml;

Seabd A Ltd 4i
.1 40

SoBellTATelSi
a 8II3

7 83
3 S3la

boutnrac rr si
1.. )7g
3 93I4
8 9378
1 s5.i1
7 95I4

eomni'ac cr u
a 76
1. 73I3

boutn i'ac rd 41

2 72?a
11 73
3..S30...7234
2 727a

tcuin rae u

.10

1 03lj--

1 B4
Southern Ry Ss

3 sold
South Ry em 41

1 ..S30...A613
a .1713
8 6778

Third Av fd 4i
2 0

Urt ElecLAP ti
1931

f 74

.04

PA

UnPac 10-- i
II 96s
3.. .....05.14
.1 96a
1 0634

UnlonPadflc 4

IP 7034
CnlonPac cr 4s

1 79a
1 79i8

Onion Pac fdti
0 701s

13 7034
1 703g
6 701a
1 70

Un RR SF fdg
Un Trust ctfs
2 21I3

UnltedRylnvts
1 07
2 6913

US Realty I 11
12.., 80

U S Rubber 71
4 03U

H H Rubber
12 77I4

V S Steel sr Si
3 903ft
6 901)
1 0034

17 OOU
1 0o?a

Va Caro Ch 1st
3 0213

West Shore U
1 68I4
2 69 -

3 68 14

1 6713
WIlionACo ct

S SJI4

COEFEE MARKET,,

The general trend of coffco'pclcea wan
upward yosterday on steadier news from
the primary markets. On ttta call thero
was on advance of 8 to 20 points. Sep
tember selling at 10.5S, then wbrklmj
up.wara on heavy trade covering duo to
reports of an advanco of 4 to He In
tho Santos cost arid freight market, and
rumors Umt ,Hlo had steadied. That
advance carried September to 10.90, or
41 joints net higher. Other nelv
months also Armed up, 'Theni realising
set.Jn and values sagged off, .halt of the
gains being lost and final pflces show-
ing net gains of 22 to 31 points.

The local spot market, was quiet and
nominally unchanged,

Range of prices: Wednes- -
ODen. Hlffh. Tiw. r!lrtft. riav.

July ....11.73 11.00 11.72 11 11. iw
Auguit 10.83-8- 7 10,30
Sept 10.60 10.00 10.53 10.73-7- 7 10.10
October in.Rrt.S5 10.54
November , 10.8.V87 10.57
Deceiiiberl0.73 11.03 10.75 10.01-9- 2 10.60
January 10.01-0- 1O.6.1
February 10.07-O-S 10.00
March' ..10.83 11.15 10.83 10.09-11,0- 0 10.72
April 11.03-0- 1 10.76
May ....11.00 11.12 10.08 11.06-0- 3 10.80
June 10.SO

COFFEE CABLES.
Rio was unchanted. n! Mimi for No. 7.

Dollar rats 30 higher, nt JJ.1B0. Exchange
hlchen. at I3!..12ri. Iltealntn. R 000

bags and stock 37.OCO bags. Santos spots
weio not quoted. Futures 13 to 22.1 rels
higher. Receipts. 33,000 bags and stock 1,423
bags. Re:elots at tha oorts wera 41.000 baas,
against 21,000 last year and 35,000 two years
ago. Sao Paula had 33.000. atalnst 12.000
and 26,000, And Jundlahy 44,000, against
7.0CO and 18,000 bags, respectively. Fine
weather wasreported In all districts of Sao
Paulo, with 'temperatures ranging from 4.1

to 82 degrees. Cleared from Santos, 37,200
uags lorew orK,

BIIAZIL1AN COFFEE STATISTICS

New York dellv..
N. O. deliveries..
Total deliveries.
New York stock.
N. O. stock..

week.
10,87

Ril.44.1
07,00
303,448

Stork at all nortil 0O0..144
Afloat 407.700
visiDie supply., .i,4U8,Z44

18,367
18,7(13

286,524
1,030,110

418,MU

778,

1.103.41
610,600

1,477,610 1,606,014
Last vis., 1.130,177 1,178,508 1,137,532

Erie Handles Freight.
An Increaso of 14 per cent. In the

volumo of freight handled during the
first four months ot the year was re
ported yesterday by William T. Hooker,
special agent ot the Erie Railroad Com-
pany. The total movement was 3,715,- -
892,789 tons of freight, figured on a
per mile haulage basis, and was m,
461.3T2 more than for the corresponding
1919 period. Heavier loading and re-

duction of movement of empties
tho Increased haulage, lie stated.

Expect Ilccord AVhcnt Yield.
Wi.v.viriso, Man., July 22. Optimism

reigns among grain growers of the
provlnco y following yesterday's
"million dollar" rainfall, which. It Is
said, practically a record yield
ot wheat and other cereals. Dr. Robert
MagfJI, secretary' of the Winnipeg Grain
Uxchange, said to-d- that a tremen-
dous nnwunt of good, would result from
the generous downpour.

London Money Market.
London, July 22. Bar silver, 55',d.

an ounce; bur gold, 107s. 9d. money,
5'3 per cent. Discount rates Short
bills, 6 per cent. : three months bills,
63s per cent.; gold premloms at Lisbon,
110.

FINANCIAL NOTES.

Metropolitan Trust Company of the City
of New York has been appointed trustee
under the trust agreement securing 1600.000
of Joint fle year convertible." per cent,
gold notes of the Empire Gas and Electric
Company and the. Empire Coke Company,
maturing Inl023.

F. J. Burrell, Treasurer of th Common-
wealth of Marachuseltr. has Bold to Salo-ni'-

Bros, i Hutiler $3,000,000 of Common-
wealth of Masraucbsetts lav note, due
011 October 2 on a ,1.88 per cent, basis.

Gwynne. who recently purchased
the New York Stock Kxehaaee memhersliln
of Allan A. Ryan for $33,no0, was admitted
jvaicmny 10 memuersnip in mat

W. Y. Connor. George H. Dowsey,
P. Booth and Thomas Falrservls have been

directors of the Union National Cor-
poration. .

Spencer Trask Co. have ieud an analy
sis on the American Locomotive Company
which gives an outline of its financial stand-
ing, particularly with reference to Iti com-
mon slock. Copies of It will be furnished
upon renuc.it.

AND ASKED QUOTATIONS
N. Y. STOCK EXCHANGE QUOTATIONS,
UNITED STATES GOVERNMENT BONDS,

Accrued Interest should bo added to the
following prices:
-- s registered
2s coupon
4s registered
4s coupon
2s Pan, I Mi! reg
2a Pan, 1936, coupon.......
2 Pan, 193. reg
Is Pan, 1939, coupon
2.1 Pan, reg
3s Pan, coupon
I'll Il land pur 4s, 193t..
Phil 1st pub wk 4s. 103.1...
Mill Il pub wk 4i. 1036...
Dlst Columbia

FOREIGN I10NDS.

Prolncc ot
Anglo-Frenc- h Extern .Is. 1920....
Argentine Intern 5s. 1041

Last

Rid.
....lOOn

..,.10.1

....iOO'i

....lOO'.i

....looii
77

09H

Kingdom or ueigium 7ft'. 1UI5....1W
Canada, Dom of, 1921 0U
Kingdom Belgium 6s. 1921 08!i
Ci'iada. Dom of, 5s. 1921 0714
Jj.igriom or ueigium (U. IU.'j VJ4
Canadn, Dom of. 1026 89
Canada. Dom of, 1929 OO'i
Canada, Dom of. 11131 8U!j
Clllnesr Gov llu Kug Ry Ss, 1051. 41
Cuba Extern 5s, 1911
Cuba Extern. .Is, scrlen A, 1949., 81
Cuba Extern 41i, 1019 72'i
Dominican Rep 3s, 10.18 8714
City of Lyons 15 yr 63. 1031 844
City of Marseilles 13 yr 6a, 4H
City of Bordeaux yr 0- -, 8l5i
L'Hy of Copenhagen 25 r, Sits, '41 74'4
French. Paris City 0. 1921 934
tlov of Switzerland 81. 1940 103
Japaneso Gov 4',is. Mer In. 192.1.. 74U
Japanese C.pv 41js, 2d Ser. 102j,,
Japanese Gov I", Mer hi, 10.11....
Jnpanoe, City Ss, 1052....,
Un King lit lr A Ir 3 yr 5t3s, 1021
lTn Klnrr Gt llr Ir 3 yr 5V4e. IIS.".

Un King Ci llr & Ir yr 5Via, 1020 8?i.
Un G llr lr 20 yr Mil, 1937 8314
Mexico strl 3s or
Mexico Extern Gold 4s of 28
Kingdom ot 5 yr gold..

Closlag prices stocks which
were no transactions yesterday:

Rid.
Adams Ex 35
Adv It pf. 03',i
A A Cable.10'1
At Ch M pf 7(1

A A Client f5
do pf.... 85'i

Alb ft Sua. 120

Ami Sr 1st 08!i
A Bk Note 43

do pf.... 41
Am R S pf 80
Am HI; Sh. 57

do pf S7
Coal 53

ACotOpf
Am Ieo pf .HI

Am Lin Df 00
Am Loc pf fW4 102
Am M & Q
Am Shlpbg 23i

Sec A 74
Am st my

do uf.... 86
Am Snuff.100

do pf.... i7
A Sue Pf..ll0
A8umTpf 83
Amer

do 0 108
Am TeltC. 47

A pf 00
A pf. 02'4
A Zinc pf.. 44',i
AnnArb pf -- rtli
A Dry Gds 33
Assocln Oil WV:
At Blr i A 015
AGftWI ..Mm

pf....
Refln.1150

Pf....l03iii
Mch.. 22
pf.... 81

Auto 7

Bald I. 06
Barnett 53

pf.... 83
Barrett pf.100
Ratopllai.. 1

l :j

TCMordny.

3014

M
S5v4
f7

103
41
48
81
r.sii
DO

112

03

751 i
38
88

87

91

.10

lit
4H
5.1
50

157
do 631i 60',i

At 1100
do

Aus
do

do pf
Pf.
L.

do

rk,

Ask

107

140

80

111

111

220
200

93

02
S',i

105

83
0

20
o;ii
65
00

110
1!4

(1.4:11

772.MI.1

Alberta

Tob.208

101'i.... 101'i
....Itti

10IH
. . ..IOO'i 10H4

ioih

78
78
78
93

Sl

TU',4

notes.
of

1934..
15 1031.. .

Toklo

72?4
.V,
.13
00H
U214

10
King

3."li

Italy 61ift ..

Amer
..

31

AmS

Whol

5.370

10014

Bid.
Beth, Steel. 84

do 71... 03
do 8. ..105

Booth F... 7V5

nk Un Gas 484
Uronn Sh. 73

do pf.... 02
BUIPpf.. 7.1

Iliirnsftpf.100
Term . .

Caddo 16 li
Cal Tack.. 6014'

ilo'pf....1l7
Cal ft Arls 5514
Case i'l pt.

?3!i

U Leath 102
Cert Trod. 51

do 1st pf 87
Chi t Alt.. 7H

do pf.... 10
Chi E I ct 6

do ct pf. 6

Last
month.

10.1118
4,l

1.1,273
122

.i;6,3l'2
1

year's

More

aided

assures

;

Arthur

pouy.

Henry

elected

Atked,

10.114
I05
lplH

Extern

Buh

81
81
8.1
65
65

014
71

100'4
97
98 H
9H
94'i

80J4
45H
00

2Vi
73
89
85
85
85
74Ti
0314

10314

56
96H
02V4
87i
8.1

37
2814
93

of In there

Wool

Sales

Ask.
87

105
10.1

8
.10
831I 97

li.i
8.1
17U
7014

120
58
65

pf 0814
5?i

'ii
1.1

T'4

CINW Pf.. 08 101
C Gt West 8 8'4

do pf.... 22 2214
C Pnei) T. 88 01

CEtPAO... 50 6214
do pf.... M 00

CRI4P6C1. 63 6tli
do 7i... 7314 7415

CCC4SU... 32 31

do pf.... 60 66
ClevftPltts. 57 62
CI Pcabody 73 77

do Pf.... 00 lOWi
Col South. 23 25

do 1st pf 48 Ifl
ColGrphpf82 Sl'i
Comp Tab. 4R 50
Con Cigar. 3ij 3

do pf.... 8214 J3
Cosden.... 36 "27U
Cons Text. 32U 3314'
Con Can.. S24 85

do pf.... 0854 103
Cont Insur 68 73
Corn P pf.lOIJi JOI
CrexCarpt 34 58
Cm Stl pf. 93 95
mil An prion 10.1
De Eccrs.. 31',i 3IU

GRAIN MARKET,

European requirements of wheat con
tlnue to" be a principal factor In the do- -'

mestlc grain markets. Leading foreign
buyers are apparently working In close1
cooperation and aro not disposed to ma
against each other as that character of
buying undoubtedly would havo a vory
atrong Influence on values. British
buyers who figured conspicuously In the
market last we: ana on Monday with-

drew on Tuesday, but since that time
there l)as been an active builness with
the Continent, Much export business Is
being done1 under cover and such sales
are not given out officially. It came to
light yesterday that sales for export'
purposes recently nave uecn ot large
proportions, some authorities estimating
total operations eo far this week at fully'
10,000.000 bushels.

That demand had a stimulating In-

fluence on values during yesterday's,
session and at the close of the day con-

tracts were 2 to 3 cents net higher and
cash wheat In Minneapolis was up 6

cents; Kansas City was unchanged to 2

cents higher.
Offers from the country were liberal,

but the movement Is not Increasing as
rapidly as had been hoped for.

There has been a great deal of talk
about large receipts when the large
number ot cars ordered to the South
west shall get Into operation, but ar-
rivals In Interior points are running far
behind last year and It Is predicted that
unleis the movement Increases very ma-
terially soon there Is likely (0 be con-
gestion; ne most of the business done for
export has been for August and Septem-
ber shlpmont.

WIIKAT-- In tho local 'cash market No. 2
red mid No. 2 hard' wheat were quoted at
$2.93 c. I. f. track.

CORN-Furt- her buying by leading cash and
elovator Interests In tho Chicago mar
ket was again responsible for a show
of strength In the corn market. Of-

fers were readily taken and after feveriih
price changes bom wsys the market aevei-ope- d

a very firm undertone and closed with
net gains of U to 2!ic The July position
showed the. greatest strength, reflecting a
firmer tone to the cash situation. Cash corn
In Chicago was 1 to 2 cents higher, while In
the Southwest values'showed gains of 314 to
7 cents. Receipts were smaller and It was
thought that the extraordinary eirorts to
move wheat will bo, at tha expense of the
corn movement. There were some complaints
ot high temperatures In the Southwest and
In some sections of the belt rains would now
be welcomed. Shorts wertf active buyers to
ward the close of the day and sentiment
seemed to lean more to tho bull side. In the
local cash market No. 2 yellow corn was
quoted at l.o cost ana (reigui ntw xorx,
10 cave an oment.

RYE-Ma- rket easy. No. 2 Western, .J2.43
f, 0. b. and 12.31 c. I. f. New York.

RARLEY Market dull. Feeding. 11.23;
malting, 11.33, c. I. f. New York.

HAY Market easy. no. 1. sz.1u2.2u ivo.
S2S2.10: tto. 3. 11.8501.93; shipping, $1.55

CJ1.R0.
STHAW-aiar- kei quiet, no. 1 rye. :sb2i

a ton.
OATS The oats market showed little Int

dividual feature, but prices were firmer, in
sympathy with wheat and corn, closing with
net gains of l to 1 cejjt. Cash markets were
1 to 2 cents Higher in tne west, aespue mo
fact that the trad was anticipating In
creased offers of new cro oats. In the local
market prices were a cent lower, with Nos.
2, 3 and 4 white quoted nominally at $1.13.
fancy clipped white, $1.17; ordinary clipped
white, $1.15. all elevator.

WHEAT-
December
March . . .

CORN
July
Septemher. ",
December.... 137

OATS
July
September.
December..

LARD

bcpietnoer. ...
R IB-S-

September....
PORK.

Low.

..201
134U MOti

!39'.i 140H

July 18.02 19.02 18.83
19.65 19.23

July 16.62 16.35
17.07 16.75 17.03 10.83

July 26.63
September.... 28.00 28.70 28.00 2S.63 28.15

INTERIOR
Oat.

044,000 549,000
Last 787,000 643,000 726.000
Last ear 2.348,000 344,000 740,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.'

3,000 530.000
Last WeCK IJ.l.UUU 2M,lU ou.iwu
Last car 20,000 103.000

Uxports From Sieiv York.
from New yesterday:

Wheat, bu.. 72,000 ; flour, sacks, 3.716 ;

lard, lbs., 137,400; cheese, lbs., 4,500;
oilcake, lbs.. 1,470,000 rye, bu 68,479 ;

bacon, lbs., 367,200 ; grea.c, lbs., 70,0011
.11 nta .11) Jftn1UU(ILAI,I& VII, U.a., ui,,iuui

BID
Bid.

Teere pf.. 96
D&RO pf.. 101J

Det Edison 07

IttAMaCle. 07
Dlnm'd
Dul SS4A. 4

do pf. .. 8
Durham 11 48

do 01

Elk HornF 21

do pf.... 33
Eleo Ston.117
Err.tr Bran 13

do pf.... "3'4
Ei.dlcott J. SIVi

Erie 1st pf 19

Fed MtS 12
do pf.... 31

Fairbanks.
PUIier B..110

do pf....105
Frecpt lex 22
Gen Chem.160
Gen Clgsr 63

do 02
do deb pf 80'4

Gen Mot pf 74
do 61... 70

Goodr'h pf 8814
Oranby.-..- . SS'i
Grty 'D. 2114
Greene C. 2014
CM A N pf 29
Gulf Steel. 5814

127H 1281,
Ueur, f. "HI

llnnii stake 52
lndliihoma. "14
Int Agrl... 22

do pf... . 82
Int-l- t O Pf 10?4
Int Mot T. 56

(o 2d pf. 66
Int Pap pf
Int Salt... 60
Iowa Cent 4
Jewel T pf 30
Jones Tea. 20
K Ft S pf.. 50
Kan C H... lfi'i
Kayser,... 08

do 1st pMOO
Kel SpT pt 83

do 81... 08
Kel Wlieel 60

do pf.... 82
Keo tt DM 4

do pf.... 20
Kiesce SS.14.1

do pf 101
Kr-e- S 8 H. 81

do
Lack Steel 731i
Lac Gas.. 36
LakeEJTW. 9

do nf.... 1714
Llsg 13314
Liggett

pf....l00

10354
2U

pf.,..
Manhattan
Man 14

Martin 23
Man Shirt. 24
Mackay 60

Martin 4.1
Math 33
May Dep S 80

Maxw 2 12

Mlcli.
51PfS.1I...

de nf....
MPSSMI.t.
MKtTpf..

ft
Mont Pow.

pf....
Mullli'.s By

70
Kll

.10
10
.18

0.1

pf.... 0.1

NC A StL.100

Elc..in7
do nf....l03

NatClkAS.t 57
pf.,.. 01

76
hf....l02

NRyM
do 2d pi, u

CHICAGO PRICES.
Wednee- -

day.
.. 2.17 23t 234 2.19

263 261 293

1.11'i

77

..

RECEIPTS.
Wheat.

Yesterday

Yesterday ,

Kxports

;

. I

00
II

U

07
23H
3614

20
82

13

65

81
7(1

711,
69
37
21W

51
n:i

llaivester

pf....100

1

23
81

.17

38
23 t
13

8Vi

68
SO

0214

71
38

in-
..

Lorlllard .138
106

Loose-W- .. 4.1 53
do Tit OO'i

2d pf. 125.

Malltson...
do 70

42

Py.

Mansugpr b,!5

Alk.

24'i

5si

pf.... IMli J02

Mex pf 931,
Cent

Mor Es.
50V4

;6'4

Nat Acme. 3451
Nat

do
Nat Condt 814
Nat Lead..

Ipt 814

Open. High. Close,

261.

iv.at

l'1'.i

York

I..V..I

M.100

pf.,..

pf....

Beach

101

414

.10

121

8171
20),

36

120
109'

314
iwi

30

5.1

1114

106

'ii

100

101

414

103

1014

M. 135
R.. 31

141

do

1st 105
do

pf.

It..

pf
Pet

do

2.V1

iriti

100

113

714

11.1

30'
ir,o

24
71
44 .

2'i
28
601 i

40
81

do

do

do

20
M

72
81
.10
1114
65
01
118

SS'S

36
109

60
100

103
14

il

02

O'.i

00H
--

ll'i

154
134

02

76

18.92
10.53

27.13

Corn.

week

Ask.

66'4

6714

lii

10.02
19.35

16.75

Bid.
NYLacAW 78
NTCSLlpf 30

do 2d pf. 49
NVDock pf 40
NYOAW... 17
Nl.igFPpf ..
Nrf A So 19
NoitAW... 8814

do pf.... 11514

Nortli Am. 50
Nunnally.. 15
Oh Bd A DI 26
Ohio Fuel. 48
Cnt Silver. 6
Oils Elev..l23
Otis stl nf ..
OwensnAM 47

do pf
I'ac Coast. 25

do Isi pt 60
do 2d pf. 45

Pac O A E 46
I'ac T A T 43

do pf.... S3
I'ac Mall.. SO
l itrlsh A B 31 H
I inrty pt. 00
PeopleeGas 33
lVorlaAE.. 914
Tere M pf ..

30
do pf.... 95

Phillip J.. 30
do pt.... 81

lit ree A pf 88
I CCAfctL.. 70
IVtsClpf. 81
IFWC pf..ll.1
PUIS Stl pf 83
PAWVapf 71
Pr St C pf 09
I ub Ferv. . . .
1'ul Pal C.1 1514
Rtp 51 Tck 4414
Rett Rels. 15

do pf.... 80
Rep S pf c. 03
Rca.i I pf.' 42

do 2d pf. 41
Item I it Pf

do 2d pf . (.8

StPoa Lead 1514
feab A L 7

do pf.... 1314
SrnrsR pf.101
f loss-S- h pf 87
Mifittuck... 0
SPR Sug..261

do pf...,10.1
Stan Mill. .120

do pf.... 78
FUrnBrpf 06
Sup Sll pf; PS'.l
Tend or A. 40--

do R 43
LT.300

Third Avt. 11
Toll Fd pf. 88
TStLAW.
' do pf....

do ctfs..
do pf ct,

Twin City.
do pf....

Undi-rw'-

10014

8
15
12
17
31
6.1

164',,
do Pf.i..l03

U Clg Sts.130
do pf.... 95

U Druglpf 43
do 2(1 pf, 85

Ur. Dycw'd 23 '

Co pf.... 56
U S Exnr. 614

UnRInv pt lll4
.174

UtlnAlc pf 03M
UKRublpf.101
Utah Sec. 8
URSmelt pf 44
Va-- C pMOIti

I Cif'.io;
Vulcan 1). 17

West'ouse. JS'4
Weet A B.101
WctM2pf 13
W Pac pf.. 60
W A L E.. 1014

do pf.... 1314
WlckwireS 3Ili
Wilson pf.. 48H
WllOver pf 81

Wis 26
Wool'h pf.102
Wathgtn T 68

do pf A.. 6.1
do pfB.. 63
tlx dividend.

1.121$
139

ni
76H
73H

Ask
83
70
52
51

IS'i
1UI
24
Fit

16
2714
4914

ISO'i
101

50
01
40

100
60
4114
45
03
32
3214
DI
34
II
47

11.1
57
88
02
76
81)

120
01
70

100
60

117
4.1
1(1

am
07
4314
4.1
0
09
10

7V,
1414

112
HO

10
29.1
10S',i
140
81
0914

49
4.1

4:)
12
00

"15
20
15
20
5614
0.1

170
117
173
101

40'-- ;

.11
66
6?i

Un Fruit.. 10914 200

Va

Cent..

131

1

50
08

lOIVi

50
10714
114
21
49

107
16
73
II
17
3114
49
8314
28

110
70
86
66

BROWN BROTHERS & CO.

Philadelphia

Investment Securities

On request we make a periodic appraisal
of the individual investor's 'securities and pre-
pare investment lists. Our facilities as mem-bers.- of

the York, Philadelphia and Boston '

Exchanges and those of our connections' abroad
arc at the cjisposal of our clients.

BROWN, SHIPLEY COMPANY
fauiAer Csurt,
LONDON, E. C. -

Stone & Webster
147 Milk Street

BOSTON

AND
of and

"
'

and

A CERTAIN MAN of exceptional" ability and Integrity fold over
$200,000 worth ot stock in an
'oil company in three months.

This man Is now selling for us
an oil stock with more desirable
features and stronger appeal to
tho Investor than tha one men-

tioned above.

There Is scope for two or three
more men of his calibre who are
accustomed to doing big things.

The stock is offered by a con-
servative Investment house of
many years standing and Is In
a comparatively new but rapidly
developing organization, with
enough production to prove, able
management and Justify faith In
Itb futurji.

Men qualified by character, ex-

perience and perse4iallty to under-
take the sale of this stock on
liberal commission basis, please
address

Mr.
P. O. Box 372, City Hall
Station, New York City

New York

Co.
&

H.
74 Biiviy tlY Mit-t- Tel Rector 6M0

Mat

We prepared a circular covering

An
Oil

Copy" en 7tei)uesf. Ask or S. 3.

170 Now York
Telephone Cnrtlnxdt 3.178.

Established 1818

NEW YORK

New

&
Lothaury

Established lilt

INCORPORATED

120 Broadway
NEW YORK

on

Sugar
Babcock Wilcox

-R- StAUiSHtt
doUritCTicMJ"

have

NAVY AIK PLANT PLEA HELD UP

City Seek Before
Airardine rtocknvvny Land.

The Shklns Fund Commission decided
yesterday to take Its time about granti-
ng; the Navy application
for land at Rockaway for the

of a naval air station until tho
commission receives some assuranci
from the Federal Government of' will-

ingness to cooperate with the city In
some projects In. which Federal support
Ij needed. The was submit-te- d

by Rear Admiral J. H. Qlcnnon of
the Third Naval District.

Murray Hulbert, of
Dooks, said that while the city Always
haj been willing to aid the Government
the latter has shown small disposition
to reciprocate. Tha application was re-

ferred to the conjmlttee of the whole to
ascertain whether reciprocal arrange-
ments can be entered Into.

Bank est Eneland Statement.
London, July 22. The weekly state-

ment of the Bank of England shows the
followlnar changes: Total reserve In

creased 263.000; circulation decreased'
C13ST.00O : bullion Increased 124,581 ;

other securities Increased 1,439,000;
ether deposits decrensed 20.000; public
deposits decreased 1,112,0.00; notes re-

serve Incrensed 139,000; Government
securities decreased 2,830,00). The

of the bank's reserve to liability,
12.71 per cent.; Inst week, 12.44 'per
cent. Rate of discount, 7 per cent.

AVould Control West Side Belt.
July 22. Application

of the Plttsburs and West Virginia
Railway Company for approval of the
purchase of the' controlling Interest,
amounting to 21,300 shares, In the stock
of the West Side Belt Railroad Com-
pany from the Pittsburg Terminal Rail-

road and Coal Company was filed to-

day with the Interstate Commerce

Boston

Offle far Tra1a
111 Fall Mall. LONDON. S. W.

38 So.-- Dearborn St.
'CHICAGO,;- -

EXAMINATIONS STUDIES
Industrial PublicServicc Properties

REPORTS
Valuation Operating Efficiency

Wanted Men

like this:

Hamilton,

W.F.Ladd&Co.

Investment
Securities

Manufacturing

American Manufacturing

FREDERIC HATCH &C0.

B03Toii.(Mr.6a pmiA.HomTiEttPrrrsEuiiGhv

Exceptional
Investment

Maguire &"Burleigh
Broadway

rtcoljiroclfr

Department's
establish-

ment

application

Commlslsoner

Washington",

When stocks begin
to move it pays to
have facts quickly

Condensed facts on about 400,
representative'eompanies, cover-
ing the salient features market
records, dividends, finances, earn-
ings, capitalization, officers, com-

pany history, ' etc., 272 pages,
revised monthly.

INVESTOR'S
POCKET

July issue now ready
Oralis on request for

R. H. MACMASTERS & CO.
Members ContollJaltd Slotk Ezch.. TV. V.
82-- 84 Broarl St. New York
Phone: BroeS fZSJ First Floor

CHICAGO MILWAUKEE

'c offer,, subject to sale, all or
1 any part

100 Tidewater Oil
100 Magnolia Petroleum
100 Imperial Oil, Ltd.

Vk on' application

Douglas Fenwiek & Co.
34 Wall St., N. Y. Tel. John 340

Weekly Market Letter
Upon Request

ESTAraiSHEO tooa
Members tW Curb'Market Asm.

25 BROAD ST., NEW YORK.
Telephone Bread '7171.

IS3
Investment Bonds
Herrick & Bennett ; .

Jfembcrs A. V. Slocfc Exchange. f
66 Broadway. New York, t

Telephone r.ector now. ,

Merrill, Spicer Mfg. Co.'

Lynch 8 pfd' Slock

Co. Clrtular 2

120 Broadway. N. Y.
Members Neti YerhStotk Exthante

NATIONAL CITY BANK

" Rights
CLINTON GILBERT

2WUSt..N.Y. Tel. 4848 Rector
4--

Warren Bros. Com.
Cinular cn,r:qu:it

LYON AND CO.
OPir.eSt.,N.Y. I Tel. John S4

FOREIGN GOV'T BONDS

ALL ISSUES
BOUGHT SOLD 3UOTED.

ALFRED R. RISSE, Specialist
60 BltOADWAY. NEW YORK.

Tel. Broad

CENTRAL UNION TRUST CO.
of New York.

0 Broadway.
nRANCiir.s

6th Avenue at COtli Street
Madlon Aenue nt 47nd street

Capital. Surplus and Undivided
Profit., S30.ceo.oiia.

The National Bank
of South Africa, Ltd.
Reserves Exceed $450,000,090
10 Wall Street New York

R.E.SAUNDF.ns. Agent.
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